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Scilex Holding Company Announces Update Regarding Distribution of Dream Bowl 2026
Meme Coin by Datavault Al Inc.

November 21, 2025 8:59 PM EST

PALO ALTO, Calif., Nov. 21, 2025 (GLOBE NEWSWIRE) -- Scilex Holding Company (“Scilex” or the “Company”) (Nasdaq: SCLX), an innovative
revenue-generating company focused on acquiring, developing and commercializing non-opioid pain management products for the treatment of acute
and chronic pain and neurodegenerative and cardiometabolic disease, announced today that, with respect to the voluntary distribution by Datavault Al
Inc. (“Datavault Al”) (Nasdaq: DVLT) of Dream Bowl 2026 Meme Coins to record holders of Scilex common stock, given that such distribution is being
made by Datavault Al as a token of its appreciation for Scilex’s relationship with Datavault Al as a stockholder of Datavault Al, licensing partner and
co-sponsor of the Dream Bowl XIV event to be held on January 11, 2026, Nasdaq has informed Datavault Al that it is not planning to make any
announcement for Scilex regarding such distribution, whether as to the record date or an ex-dividend date. Notwithstanding the absence of such
announcement, Datavault Al has informed the Company that it intends to make such voluntary distribution to record holders of Scilex common stock
as of November 25, 2025 concurrently with the distribution of the Dream Bowl 2026 Meme Coins to Datavault Al’s eligible record equity holders,
including the Company.

The Dream Bowl 2026 Meme Coins will be airdropped to Data Vault® wallets following the payment date for the distribution, subject to recipient’s
electing to opt-in to the distribution and setting up a digital wallet with Datavault Al and providing Datavault Al with documentation confirming same.
Subject to the right of the Board of Directors of Datavault Al to change the record date, the payment date for this distribution will be determined by
subsequent resolutions of the Board of Directors of Datavault Al, which will be within 60 days following the record date. Further instructions regarding
wallet setup, token access, and distribution procedures will be provided by Datavault Al in a subsequent communication prior to the payment date.

The record date for the distribution may be changed by the Board of Directors of Datavault Al for any reason at any time prior to the actual payment
date, and payment of the distribution is conditioned upon the Board not having revoked the dividend prior to the payment date, including for a material
change to the solvency or surplus analysis presented to the Board of Directors of Datavault Al.

For more information on Scilex Holding Company, refer to www scilexholding com
For more information on Semnur Pharmaceuticals, Inc., refer to www.semnurpharma.com

For more information on ZTlido® including Full Prescribing Information, refer to www.ztlido.com.
For more information on ELYXYB®, including Full Prescribing Information, refer to www elyxyb com.

For more information on Gloperba®, including Full Prescribing Information, refer to www.gloperba.com.
https://www.facebook.com/scilex.pharm
) ) . — .
info@scilexholding.com
About Scilex Holding Company

Scilex is an innovative revenue-generating company focused on acquiring, developing and commercializing non-opioid pain management products for
the treatment of acute and chronic pain and neurodegenerative and cardiometabolic disease. Scilex targets indications with high unmet needs and
large market opportunities with non-opioid therapies for the treatment of patients with acute and chronic pain and is dedicated to advancing and

improving patient outcomes. Scilex’s commercial products include: (i) ZTlido ® (lidocaine topical system) 1.8%, a prescription lidocaine topical product
approved by the U.S. Food and Drug Administration (the “FDA”) for the relief of neuropathic pain associated with postherpetic neuralgia, which is a

form of post-shingles nerve pain; (i) ELYXYB®, a potential first-line treatment and the only FDA-approved, ready-to-use oral solution for the acute

treatment of migraine, with or without aura, in adults; and (iii) Gloperba®, the first and only liquid oral version of the anti-gout medicine colchicine
indicated for the prophylaxis of painful gout flares in adults.

In addition, Scilex has three product candidates: (i) SP-102 (10 mg, dexamethasone sodium phosphate viscous gel) (“SEMDEXA” or “SP-102"), which
is owned by Semnur (a majority owned subsidiary of Scilex) and is a novel, viscous gel formulation of a widely used corticosteroid for epidural
injections to treat lumbosacral radicular pain, or sciatica, for which Scilex has completed a Phase 3 study and was granted Fast Track status from the
FDA in 2017; (ii) SP-103 (lidocaine topical system) 5.4%, (“SP-103"), a next-generation, triple-strength formulation of ZTlido, for the treatment of acute
pain and for which Scilex has recently completed a Phase 2 trial in acute low back pain. SP-103 has been granted Fast Track status from the FDA in
low back pain; and (i) SP-104 (4.5 mg, low-dose naltrexone hydrochloride delayed-release capsules) (“SP-104"), a novel low-dose delayed-release
naltrexone hydrochloride being developed for the treatment of fibromyalgia.

Scilex is headquartered in Palo Alto, California.
Forward-Looking Statements

This press release includes forward-looking statements that involve risks and uncertainties. Forward-looking statements are statements that are not
historical facts and may be accompanied by words that convey projected future events or outcomes, such as “believe,” “may,” ‘will,” “estimate,”

“continue,” “anticipate,” “intend,” “expect,” “should,” “‘would,” ‘plan,” ‘predict,” ‘potential,” “seem,” “seek,” “future,” “outlook” or variations of such words
or by expressions of similar meaning. These forward-looking statements include, but are not limited to, statements regarding future events, Datavault
Al's potential distribution of the Dream Bowl 2026 Meme Coin and the timing thereof (including that the Board of Directors of Datavault Al may change

the record date and, as a result, the payment date thereof), future opportunities for Scilex and its subsidiaries, the future business strategies, long-term


https://www.globenewswire.com/Tracker?data=nERdyOcXuc6qtOggcfOP67k6vkyYMi5kQeLzRdkOC-Gjsj8R0xDHBQRsAIQ9qnkEr2cOaTTs43w7NKdLJaCuP4tClYeWx3-XBULWVBZf5vk=
https://www.globenewswire.com/Tracker?data=nERdyOcXuc6qtOggcfOP6xn2wZP_vXHD28UlBmvUNHaTDBK--WWC-PWuv1NrRgWjlKmm1qwUsR8J-E_KQi1aJOVs8N2nBWQhunBzPt45aQA=
https://www.globenewswire.com/Tracker?data=hObiSpnR4PXzufRW9X0CTAoiFoOjWO6Nui-3kJrUzRL5xg3gVumTUTbVZAMnTxfN_Whv-3dXwTvc-XqsInm1fQ==
https://www.globenewswire.com/Tracker?data=lE0-Pz6L81fJG4444t6NpKLfvcqbD5SGIQ00t4705tbzO_gfdBRgWwgNSWDj-S664zL4pi6b0Q009j3qGjT7Eg==
https://www.globenewswire.com/Tracker?data=m7T5aY-Ho_knZfwmiV4hrb2wmshxF1fPzYtTS5q5hnyEUuUrRePyDy0-4Ut6hQKlR3OdeBFgOvUdhF0ZNVPHmKG-6zj3boTte2og8z5JjYU=
https://www.globenewswire.com/Tracker?data=KBzlRqa5OifMGIJi61u-ER7UwS3iVoyN8hXNkbyP99To8kljKyzRTktnG9EuCkEZnPo0MnDzjYouxWe4FUU9CNFjbRZG5xhijTTaNMJaAFm66ab6BFE_l9XdeG-pYswaj1r_g_brlnbSRY4OgjSGOA==
https://www.globenewswire.com/Tracker?data=KBzlRqa5OifMGIJi61u-Ee-ByBp3b6UXef9Hlk5PmNiPhwU7mUBuiCHlw1FDUQ0dAko1mPKPDsZsukJ_Xd1YU4VC7Pfd2SLjJwuDY6CctV5oaQeTlGxgHS2A3nWbsyI9ZrMqJXnx33avn2OyA5Fze8v7-_lomPROZDlCCH8MGhXnr78rxPL2wJmnTwFXbelC
https://www.globenewswire.com/Tracker?data=bNh1_vycFzzi-7Tsg_F16KO2_1LhOf11Y6WxNKDEeyjd8S3DCDKhszK3x0eVnrO3H28ahf3aNWxf-cYUHaNuE2Z7kA52m8rfe-lX-4ZFfdc=

objectives and commercialization plans of Scilex and its subsidiaries, the current and prospective product candidates, planned clinical trials and
preclinical activities and potential product approvals, as well as the potential for market acceptance of any approved products and the related market
opportunity of Scilex and its subsidiaries, statements regarding SP-102, if approved by the FDA, Scilex’s potential to attract new capital and avoid the
effects of negative debt leverage and other statements that are not historical facts. These statements are based on managements current
expectations of and are not predictions of actual performance. These forward-looking statements are provided for illustrative purposes only and are
not intended to serve as, and must not be relied on, by any investor as a guarantee, an assurance, a prediction or a definitive statement of fact or
probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and
circumstances are beyond the control of Scilex. These statements are subject to a number of risks and uncertainties regarding Scilex’s business, and
actual results may differ materially. These risks and uncertainties include, but are not limited to, general economic, political and business conditions;
risks related to legal proceedings that may be instituted against the parties regarding the Dream Bowl 2026 Meme Coin and the distribution thereof to
holders of Scilex common stock; the risks associated with the right of the Board of Directors of Datavault Al to change the record date (and, as a result,
the payment date) of the distribution of, and/or to revoke, the Dream Bowl 2026 Meme Coin; the ability of Scilex and its subsidiaries to develop and
successfully market products; the ability of Scilex and its subsidiaries to grow and manage growth profitably and retain its key employees; the risk that
the potential product candidates that Scilex develops may not progress through clinical development or receive required regulatory approvals within
expected timelines or at all; risks relating to uncertainty regarding the regulatory pathway for Scilex’s product candidates; the risk that Scilex’s product

candidates may not be beneficial to patients or successfully commercialized; the risk that Scilex has overestimated the size of the target patient
population, their willingness to try new therapies and the willingness of physicians to prescribe these therapies; risks that the prior results of the clinical
trials may not be replicated; regulatory and intellectual property risks; the risk of failure to realize the anticipated benefits of the transactions
contemplated with Datavault and other risks and uncertainties indicated from time to time and other risks set forth in Scilex’s filings with the SEC.
There may be additional risks that Scilex presently does not know or that Scilex currently believes are immaterial that could also cause actual results
to differ from those contained in the forward-looking statements. In addition, forward-looking statements provide Scilex's expectations, plans or
forecasts of future events and views as of the date of the communication. Scilex anticipates that subsequent events and developments will cause such
assessments to change. However, while Scilex may elect to update these forward-looking statements at some point in the future, Scilex specifically
disclaims any obligation to do so. These forward-looking statements should not be relied upon as representing Scilex’s assessments as of any date
subsequent to the date of this communication. Accordingly, investors are cautioned not to place undue reliance on these forward-looking statements.

Contacts:

Investors and Media
Scilex Holding Company
960 San Antonio Road

Palo Alto, CA 94303
Office: (650) 516-4310

Email: investorrelations@scilexholding.com
Website: www.scilexholding.com

SEMDEXA™ (SP-102) is a trademark owned bySemnur Pharmaceuticals, Inc., a majority-owned subsidiary of Scilex Holding Company. A proprietary
name review by the FDA is planned.

ZTlido®is a registered trademark owned by Scilex Pharmaceuticals Inc., a wholly-owned subsidiary of Scilex Holding Company.
Gloperba® is the subject of an exclusive, transferable license to use the registered trademark by Scilex Holding Company.

ELYXYB® s a registered trademark owned by Scilex Holding Company.
Scilex Bio™ is a trademark owned byScilex Holding Company, Inc.
All other trademarks are the property of their respective owners.

© 2025 Scilex Holding Company All Rights Reserved.
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